
ITALY'S BANK CRASH
POST-WAR INCIDEN1

An isolated Case and Gives N
Cause for Alarm, Says

Solcri.

OTHER BANKS THRIV1

Nation's Finances General];
Arc Sound. Minister

Asserts.

Ro.uk. Jan. 1 (Associated Press).-
An optimistic account of Italy's l'lnari
Hal position Mas given in an intervlei
by -Minister of Finance Soieri whe
M'cstionocl by the Associated Press cor
-pendent as to the possible effect c

t ic closing of the Bancs Italians t
Oconto.
With regard to the bank the court

Iwe defined the powers of the receive ri
v ho are to proceed with the lifpiidatlo
of the affairs of the institution by list
in? ita assets and are to avoid unneces
wry expense in paying the personnc
engaged in the work. The receivers ar
empowered to make a complete recon
" 'ruction of the affairs of the concert
h> court also ordered that funds be
using to communes, provinces an
aritlos on deposit !n the bank shall b

i stored to them.
"This present situation is one of th
st-war effects." s-lid M. Soieri. "It i
0 collapse of one of those colossal in

dilutions which were necessary durin
'he wnr.the superstructure based u|>o

\ t..^ industries of war which were pre
i ntod from 'onverting themselves read
iito a peace basis because of the slot
> cliabtlltation of Europe and beoause o
tin' crippled condition of industry vevery
where.

Other Hanks Trouper.
"Our normal peace time financial !rt

-Motions continue to thrive: the otiie
1 inks arc going ahead. In u strong flnan
Hal position. The Banc.a Italiana c
. into depended for its strength on th
prosperity of certain manufacturers, an

the failure of those it was bound t
offer. while the others, depending i
greater measure on the fields of agri

culture, remain untouched by the indus
rial itIscs which sweep the world iron
time to time.
"You can sec this situation is isola

trd because the confidence of the publi
in other institutions remains unshaken.
"We I'tiil remain firm in our estimat

ihat ilaly's deficit for the present iisea
ear will be reduced to 3,000,000.000 liri

the present flurry having given no caus
tor u; 'o change that figure. What tint
oral richness there is in Italy will sfil
uctlfy: our soil will still make us re

torn- it constitutes our greatest re
ourcc. And we have reduced expend!
lures to the lowost possible limit.

Autinnal Debt 1 nlflcil.

"Our national debt has all been tinl
fled, as we ure not setting aslda t
separate war debt account, but An
meeting the whole. We have eetimatc<
our share of the German indemnity a
a low figure in order to be on tin
afe ,<ide. We are receiving some cua
fiom I he Germans, which helps a bit
"Though our foreign trade shows at

unfavorable balance, this is more that
offset by other income which remain'
us.-en. For Instance, emigrant remit

tancom yield us more than 4,000.000.001
ire annually. Then there at.; the tour
rs nnd other channels by which mor.c;

if brought into the country, thus off
s'-ttlng the unfavorable trade figures
Thus we ure not in a bad way in tha
respect.
"You noticed that Italian eschang

offered Just a little and that only ot
the first announcement of the .Scont.
tank's crisis. On the whole, one cai
take all those evidences and soon sc.

that the present crisis is isolated to th<
Sronto bank. There is no panic and n.
need for alarm."

T.o.n'DOS*. Jan. t..A dispatch to tin
'.. r.don Tltw.i from Rome, dated Satur
'.iy. says that In sonic quarters of th
Malirn capital it is stated that flnancin

distance for tiie rlanca Ilnliana d
sconto is coming from the bank's alllc
in America.

MILLER NAMES COOGAN
' MILITARY SECRETARY

War Hero Appointed to Pos\
Vacant Since Summer.

penal Diapatrh to Tttn N'rw To*k HriMip
Siew York Herald Burma. I

Albany. .Ian. t. f
Gov. Miller to-night announced th<

ppolntment of Major William C. Ooogm
nf New York as his military secretary
y'lich post lias been vacant since Majo
r;nnuii i.ompion 01 nuriiioifl wph ijihu<

cT)Uty to Secretary of State John J
Tyons last summer.

Major Ooojran is a graduate of Wos
T'dnt. Tie recently resigned from th<
umy and has been in the brokers*'
business. Tn the la'te war he was sen
10 Siberia as aid to Gen. Grave*.

TT-> was derorated by the French Gov
eminent with the Croix de Guerre wit!
palm leaf, and received decorations fron
«,ther aovernment*.
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GEORGETTE DRE
Georgette Dresses

Formerly $135 and $1

Tailored Crepe de Chine
Formerly $25 and $35

Blouses of Organdine, Bj
w ith real lace and hi
Formerly $65 and $75

Summer Dresses of Org;
and Crepe de Chine
Formerly $65 and $95

Wool Sweaters, f

Prussian peasants
t GET LAND REFORMS
o All-Soviet Congress Acts to

End Distrust Caused l)v
hack of Policy.

} Moscow, Dei*. 2S (delayed)..The All|
Soviet Congress before closing to-night

f adopted a number of land reform plans
y suggested by M. Ossinsky, Commissar

for Agriculture, who said the indefinite
land policy of the Soviet had created
distrust and uncertainty among the
oeasants. This fact, he declared, had
contributed to the decline In agriculture.
M. Ossinsky said the Government must

make clear the fact the peasants do not
own the land, and it must be neutral

v' and not decide whether they should culntivate the land as communes, as co..operative organizations or In small hoWm\'ngs. He urged, however, the necessity
j, of encouraging the cooperative societies

as much as possible, without prescribing
the form of their cooperation.

, The Minister also urged the minorities
be permitted to leave the land communes
if thev so desire, but that after selecting

J. the plan by which they desire to eo,joperate they must continue under that
cj system nine years in order to insure
I' continuity of cultivation. lie expressed

, the desirability of permitting short term
..1 leases land the hiring of labor under
el strict regulations. He suggested flnancrial assistance for Red army men re|turning to the land,
e The new Central Executive Committee
s elected by the Congress embraces all the
. prominent Moscow leaders and also reps'resentatives of all the autonomous renpublics which hitherto have not had
i- representation in it

- MUST REVIVE RUSSIA'S
WITHERED INDUSTRIES

W. Z. Foster Describes Conditionsas He Found Them,
r!

William 7,. Foster, organizer of the
'1 Pittsburgh steel strike or 1919 and the
1 author of a number of labor books, gave
0 an account of conditions in Russia yesnterday in the New Star Casino, follow"ing his return from a study of the labor
*

situation in foreign countries. Admittingthat Russia is in the throes of
- chaos owing to the breakdown of indua''trial life and successive crop failures,
c the speaker declared practically all the
1 republic's troubles could be laid to the

blockade imposed by other nations, and
p severely condemned "international capi.tallsm" for not coming to the aid of the
] stricken country for humanitarian rea.6ns if not as a matter of practical
_; necessity.

"The outstanding feature of the Russiansituation to-day," he said, "is the
industrial breakdown. I spent four
months traveling in various part of the
country, and T talked to all sorts of
men. Anarchists, Syndicalists, Commun:(Sts. Socialists atld ex-canlfnll«t*.Miere
ore no capitalist!! there now.and I

t think I brought away as good a picture
? as it Is possible to get within that
j length of time.

"Before the revolution the Russian
j capitalists drew upon the wholo world
, for inn'mial, and when this support was
. withdrawn tho industries began to
. wither and dwindle."
^ As ati indication of what he described
. as » new spirit actuating the Russian

vorUer.i, hi related a visit to a factory
_ near Moscow where a few weeks previousa strike had occurred. Upon tnl'.piiring what the trouble had been he
was told that the workers had demanded

B they he allowed to produce double the
amount of ammunition which the leaders

^ had laid down as a maximum In order
, that they might profit by the additional
- production.®

0 JUGOSLAVIA WOULD
END LITTLE ENTENTE

Central European Bloc Is De*
sired by Premier.

s s//"ioi < umr to Tim New York Herod.
Cofi/right, I9U. bu The New York HaaAt.o.
Vienna. Jan. 1..The Xovosti of Belgradeannounces that Nikola P. Pacf,tisch. Tremler of Jugo-Sl&via, Intends

to visit Vlenaa early next month to
j conclude with Auatria an agreement

similar to that which Premier Schober
of Austria negotiated at Lana with
O*echo-8lovakla with the ultimate view
of replacing the so-called Little Kni"nt,composed of Rumania. Caceho»Slovakia and Jugo-Slovakia. by a Cen,tral Kuropean bloc.
The Austrian Nationalists are opposingthe liana treaty witli Czecho-Slnvnkln

[ iis providing ail undesirable prejudice
to the movement looking to tlie fusion
of Austria with Germany. Herr I>lng.hofer. the Nationalist leader, predicted

^ that the Sohober Government would be
, face to face with a crisis next week and
t that it was probable this Government

would be replaced by a coalition ministryunder Herr Guertler, the presentj Austrian Minister of Finance. It seema
, more probable that Chancellor Schober

will weather the storm.
r~
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SSES and BLOUSES

75 Sow 75.00 and 95.00
and C hina silk.

Sow 10.00 and 15.00
itiste and Voile
and embroidery.

Sow 25.00 and 25.00

andie Voile

Sow 35.00 and 45.00

formerly $35 Sow 10.00
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Sweden Cannot Give Up
Submarine as Her Defense

S' TOCKHOLM. Jan. 1 (Associated
Press).."Sweden could not
accept the banning1 of the

submarine, which is the most efficientweapon of defense for small
nations," said Capt. Gisiko, chief
of the submarine department of the
Swedish navy. "Sweden will in the
future base her naval defense on

submarines, torpedo boat destroy'
ors and airplanes. The total aboli-
tion of submarines would render
Sweden and other small nations defenseless.Moreover, even if the
submarine was banned, there would
be the secret building of submarine
parts, which would be kept at vari-
ous places, ready for assemblylng
In the event of an outbreak of
war."

V J\
SUN YAT-SEN DENIES

PARLEYS WITH PEK1N

Renew: Demand for Arrest of
Premier Liang.

Shanghai, Dec. 81 (Associated Pie«B).
.Sun "Vat-sen, head of the Southern
Chinese Government, denies as utter
fabrications recent reports of an under:standing and negotiations between himselfand Premier Ltang Shih-yi and
other members of the Pekin Govern-
The Canton .'Southern) Government

aient.
has renewed its order tor the arrest |
of Liang as a traitor, and declares he
and his Cabinet mcnrioers are planning
to capitalize failure of the Chinese dele-
gates to the Washington conference so
as to enable the Northern Oovernmem
to retain its grip on the country. It
asserts that the delegates were in;structed by the Pekin Government to
ask the Powers to see that nothing was
done for China at the conference.

PRISON TERMS FOR PARIS
CHAUFFEURS WHO KILL

Judges Support Campaign to
Make Streets Safer.

Special Cable to Tun New York Herald.
Copyright, lt>:s, bp The New York Herald.

.New York Herald Bureau, I
Parin, Jnn. 1. (

A Paris court has supported tlie campaignto make the streets of the French
capital safer by handing down a maximumverdict in the case of a chauffeur
charged with the responsibility for an
accident in November which caused the
death of the Countess do Chabot and the
.Uartiuise Ue Vignacourt.
The chauffeur, who was driving a

heavy motor truck at a speed of thirty
miles an hour along the Qua! d'Orsaj.l
swerved onto the sidewalk to avoid I
crashing into a taxicah. lie did not
succeed in stopping his truck until it
had bounded along the sidewalk for
more than 100 yards and so reckless was
his management of the machine ho did
not even know he had crushed tlio two
women.
The judges unanimously condemned

the speed at which chauffeurs of all
classics drive in Paris streets and sentencedthe defendant to one year at hard
labor, wiille his employer wan fined 100,-
000 francs. This money Is to be turned
over to the charitable Institutions in
which the two victims were interested.
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DAIL FOUND PUBLIC
STRONG FOR TREAT

Members Returning From R
cess Are Confident of Its

Ratification.

1>ubuin, Jan. 1 (Associated Press).
The resumption of the sessions of t
Dail Eireann began aad the membe
who have been sounding their constit
ents are returning to Dublin on Tuesda

During- the last week Irish pub!
opinion seemingly has consolidated
favor of the peace treaty and supporte
of the treaty in the Dail to-day e

pressed far more confidence of ratii
cation of the document than at any tin
since the debate opened.

Their most conservative estimates a

for a majority of abotit twelve, and
setting that figure they declare tin
leave out of consideration the post
bility of a considerable number of ti
opponents of the treaty abstaining' fro
voting. Estimates of the sentiment
the people throughout the country (

the issue vary from 75 to S5 per cer

in favor of the treaty.
At a meeting: of the Trish Comme

eial Travelers Federation, Preside
Holland said with regard to the sen"
ment of the country on the quostio:
"There is nobody in Ireland who knoi
the pulse of the people better than tl
commercial traveler, and therefore
can state that 95 per cent, of the peop
are in favor of the treaty."
Out of all the local boards througho

the South and West of Irclaad, whs
have expressed themselves with rega
to the treaty, the Bantry Boardi
Guardians still stands alone as opposi
to its acceptance.

Attention of the crowds of ehurc
goers was arrested this morning
propaganda placards which had be
hung overnight on the walls of t
ruined post oftice and in other parts
Dublin. One of these was a dupllca
of the notice published in the Irish Bull
tin last August forbidding persons
leave the country without a pern
from the Home Office. Austin Stack,
strong opponent of the treaty, is Hon
Secretary, and the placard was taki
as a reminder to the public that t
republican Government is still functio
ins, notwithstanding the treaty.
Another poster read. "Ratiry t

treaty and save the empire."
The Associated Press was inform'

to-day that inquiries are being reeciv
by Irish land agents from wealthy Iris
Americans regarding the possible pu
chase of largo estates in Ireland,
many cases these estates are expect'
to pass Into the hands of America:
who. anticipating a return to norm

conditions, arc said to desire to r
Uirn to the land of their birth.

SHOUTING I.N BELFAST.

Belfast, Jan. 2 (Monday)..The
was much random shooting in the ci
during Sunday night. One man wi

seriously wounded. Two bombs we
thrown during the night, causing son

property damage.

DIES OF EXPOSURE IN .JITXE"

P.alph Mersatela. ago 22, of 74 Me.Adr
avenue. Jersey City, died from exposu:
'ast night in a jitney bus parked
Armstrong avenue. Jersey City. He In,
gone into the bus apparently to sleep.
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|P0INCARE PICTURED f

V, AS INCITER OF WAR
,e-j Reports of Russian Envoy in

! 1912-17 Show He Foresaw
Catastrophe.

. Berli.v, Jan. 1 (Associated Press)..
he Under the title "The Polncare Affair"

r3 Theodor Wolff publishes In the -Berliner
u_ Tapeblutt what are said to be the confidentialreports to his Government of

lJc the late Alexander P. Iiwoliky, Russian
Ambassador to Prance from 1912 to

rg
1917. These reports, written In 1912
1913 and recently secured from the
archives of the former Russian Governne
ment, purport to show that M. Polncare
"foresaw the war and did nothing to
prevent It, but actually sought to further

re It to Prance's interests."
jn After M. Polncare's election as Prestdeutof Prance the Iswolsky reports say.

he carried on conversations and deit-vetoped France's policy with regard to
rie Russia over th ehoads of his responsibcl
m Ministers. During this period M.

Iswolsky mentions money sent by Rusorsians for "subsidizing" the French press
sn and diplomatic and political circles, and
it reports that this was distributed "under

the supervision of a French Minister,"
and that it already had the desired

r" effect.
The lewnlsltv rpnerts on January 29.

1913, say with regard to the French at-
n titude toward the Russian and Austrian
vs foubles in the Balkans that M. Polri-!

»cure had emphasized in a long oonver-i
' .satintf that he was able to exert a con-

troling Influence on the country's forIeign policy and had declared he would
ut work for the closest harmony between

Russia and France. M. Poinearc was
rd also represented us urging that Russia

should not enter any undertaking on
ed this matter without previous commitmentswith France.

After previous conversations with M.
B>r Poincare and Foreign Minister Charles
®n Jonnart on January 12. 1913. the Itua"flslan Ambassador had reported to ForelgnMinister fiazanoft that the French

Government appreciated the necessity
r* of participation in the world war which
t0 the situation was likely to precipitate.
lit In conclusion -M. Iswolsky reported efaforts by the German Cabinet to tutor
110 into special negotiations with France
sn 0ver the Balkan situation. M. Poincare
tU! was quoted as saying he had impressed
n" on M. Jonnart the advisability of mak-

ing an end to the attempts of the Ger-
he man Foreign Minister. Gottlieb von

Jagow. to bring about an amicable un-
-d derstanding.
^ In commenting on the reports, Herr
'h Wolff writes : "When Poincare reached
r" (he highest office in the gift of France
Ir- lie saw from this elevation coming war
d as an obvious occurrence. He does not

,1ft suppress such sentiment and conviction,
al however; he is cold blooded and merel}
e" asks and demands of Rtissia not a poliej

of peace, but that lie be promptly
'tipped off to what is going on. In this
he us not actuated by the desire to avert
the catastrophe, but by fear that he

j"c otherwise will not be able to prepare the
ty French people for war."
as "There Is to-day." concludes Herr
rc Wolff, "an affaire Poincare. He may
10 rest assured that hidden archives will

bring to light further revelations."

V. BISHOP WII.SOS IMPROVES,
>o It was learned last night that the
rc Rev. Dr. Ruther B. Wilson, Residert;
in Bishop of the New York Methodist Epiaidcopal Area, is recovering slowly from un

illness described as general exhaustion.
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id straight chemises of
linen, embroidered.
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to 19.50
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sets of radium silk,
with filet lacc.

14.50
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CLOTHING AND
OF DRESSFOR CC
"PREP" SCHOOL

Every item of dres:

completion or replenish
robe of a college or "pr<
will be found in this es

for immediate service.

Our importations ai

ductions in furnishing;
wear and accessories of
especially designed to 1

suits and overcoats, wh
the most approved Eng

DE PE
Fifth Avenue at

West 42lld St. (Between ->th and 6th

e 4MostExceptional
Emphasizing Extraordinary I

Misses' Fur-trir
Fashionable, High-grade Winter Models in

Colors suitable for general utility oi

Fashion enhance these yoi

$2f
Smart styles in Wool Bolivia*. Suedines oi

large fur collars, many with deep fur cuf
back. Silk lined and war

$39
Soft, luxurious wool coatings fashion these

natural raccoon, or with shoulder col
Australian Opossum; silk line

$48
Distinctive features of these attractive coats
and the generous size fur collars of squirrel,
many rows of stitchcry arc ornamental; al

SIZES 14, 16 and 1

9 M

13

i
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ACCESSORIES
)LLEGE AND
, STUDENTS I

s requisite to the
merit of the ward;p"school student
tablishment readv

id exclusive pro>,headwear, foot:dress, have been
be worn with our

ich follow closely
lish models.

I
V T "V T Ik. II
LN INA
50th Street

a

Avenues) West 43rd St.

r SaleTuesday
-Vice Concessions on

I

timedCoats
J

Wool Fabrics or the finer grades,
r dress wear and Furs of
ithfxil models.

*

y (Regularly $47.50)
- Heather Wool Coatings, with
fs to match; inverted pleated
mly interlined. 1

^ 4Regularly $55 to 69.75)

_! I t « » r
coau. wicn large snawi collars or
lars of nutria, wolf, or

:d and interlined.

(Regularly $75 to $125)

arc the rich texture wool fabrics
genuine beaver or real skunk;

1 are silk lined and interlined.

18 years.
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